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                                           संदभŊ/Ref.: NBC/S/4.5 & 4.5(A)/2025/784                          
                                  िदनांक/Date: 28.05.2025                          

 

Ůबंधक/The Manager 
बीएसई िलिमटेड/BSE Limited, 
फीरोज जीजीभोय टावसŊ/ 
Phiroj Jeejeebhoy Towers, 
दलाल Ōː ीट/Dalal Street, 
मुɾई/MUMBAI- 400 001 
İˌप कोड/Scrip Code: 532234 

Ůबंधक/The Manager 
अनुसूचन िवभाग/Listing Department 
नेशनल ːॉक एƛचŐज ऑफ इंिडया िल., 
National Stock Exchange of India Ltd., 
एƛचŐज ɘाजा, बांūा-कुलाŊ क̱ɘेƛ,  
Exchange Plaza, Bandra-Kurla Complex, 
बांūा ईː/Bandra East,  
मुɾई/MUMBAI-400 051 
Ůतीक/Symbol: NATIONALUM 

 

Sub: Annual Secretarial Compliance Report for the year ended 31.03.2025. 
िवषय: 31.03.2025 को समाप्त वषर् के िलए वािर्षक सिचवीय अनुपालन िरपोटर् l 

 

Dear Sir/�महोदय, 

 
सेबी (सूचीबȠता दाियȕ और Ůकटीकरण आवʴकताएँ) िविनयम, 2015 के िविनयम 24A के संदभŊ मŐ, 
कृपया 31 माचŊ, 2025 को समाɑ वषŊ के िलए मेससŊ एसकेएम एंड एसोिसएट्स, सहकमŎ समीिƗत कंपनी 
सिचव, भुवनेʷर Ȫारा जारी वािषŊक सिचवीय अनुपालन įरपोटŊ संलư Ůाɑ करे।  
 
In terms of Regulation 24A of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, enclosed please find Annual Secretarial Compliance Report for the 
year ended 31st March, 2025 issued by M/s. SKM & Associates, peer reviewed Company 
Secretaries, Bhubaneswar. 
 

This is for your information and record/ आपकी जानकारी और अिभलेख हेतु I 
  

Thanking you/ धɊवाद,  
भवदीय/Yours faithfully, 

  कृते नेशनल एʞूिमिनयम कंपनी िलिमटेड 
    For National Aluminium Co. Ltd. 

 
 
 

(बी. के. साš)/(B. K. Sahu)  
  कंपनी सिचव और अनुपालन अिधकारी / 

    Company Secretary & Compliance Officer 
ACS: 9953 
 

अनुलưक/Encl.�As above 





SKM & ASSOCIATES 
and based on the above examination, we hereby report that, during review period: 

(a) ThelistedentityhascompliedwiththeprovisionsoftheaboveRegulationsandcirculars/guidelines
issued there under, except in respect of matters specified and enclosed as Annexure to this
report.

(b) Thelistedentityhastakenthefollowingactionstocomplywiththeobservationsmadeinpreviousreports:
Not Applicable

Sr. Observations/ Observations Complianc Details of Remedial Comments 
No Remarks of the made in the e violation / actions, ofthe PCS 

Practicing Secretarial Requireme Deviations and if any, on the 
Company Compliance nt actions tak�n by actions 
Secretary (PCS) report for the (Regulatio taken /penalty the listed taken by 
in the previous year ended ns/ imposed, if any, entity the listed 
r�ports) ..... (The circulars/ on the listed - entity 
' years are to guidelines entity 

be including � 

mentioned) specific 
clause) 

. 

NA 

we hereby report that, during the review period the compliance status of the listed entity with the 
following requirements: 

Sr. 
No. 

1. 

2.·

Particulars 

Secretarial Standards: 
The compliances of the listed entity are in 
accordance with the applicable Secretarial 
Standards (SS) issued by the Institute of Company 
Secretaries India (ICSl),as notified by the Central 
Government under sectiGD.118(10)ofthe Companies 
Act, 2013 and mandatorily applicable. 
Adoption and timely updation of the Policies: 

• ·An �pplicable policies under SEBI Regulations
are adopted with the approval of board of
directors of the listed entities :.. ,

• All the policies are in conformity with SEB1
Regulations and have been reviewed & updated
on time as ·per the
regulations/circulars/guidelines issued by-SEBH

· Compliance
Status

(Yes/No/NA).

Yes 

Yes 

Observations/ 
Remarks by PCS 

Nil 

Nil 



3. 

4. 

5. 

6. 

7. 

Maintenance and disclosures on Website: 
• The Listed entity is maintaining a functiona

Website

•. Timely dissemination of the 
documents/information under a separate section 
on the website 

• Web-links provide din annual corporate
governance reports under Regulation 27(2) are
accurate and specific which re-directs to the
relevant document(s)/section of the website

Disqualification of Director: 

None of the Director (s) of the Company is/are 
disqualified under Section 164 of Companies Act, 
2013 as confirmed b the listed enti 
Details related to Subsidiaries of listed entitie 
have been examined w.r.t.: 

(a) Identification of material subsidiary companies
(b) Disclosure requirement of material as well a

other subsidiaries

Preservation of Documents: 

The listed entity is preserving and maintaining 
records as prescribed under SEBI Regulations and 
disposal of records as per Policy of Preservation of 
Documents and Archival policy prescribed under 
SEBI LODR Regulations, 2015.. 

Performance Evaluation: 

The listed entity has conducted performance 
evaluation of the Board, Independent Directors and 
the Committees at the start of every financial 
year/during the fi�ancial year as prescribe din SEBI 
Regulations. 

-. 

Yes 

Yes 

Yes 

Yes 

NA 

Yes 

NA 

� 

SKM & ASSOCIATES 

..... 

� 

! 

Nil 

Company doe 
ot have an 

Subsidiary Company. 
ence, provision o 
aterial 

Subsidiary provided in 
SEBI (LODR), 2015 
is not a licable. 

he Company 
stated that 
irectors of 
ompany � 

ppointed /nominate 
y the Ministry 0 

ines, Government o 
India and th 
performance 
valuation is 
one by 
overnment of Indi 

being the . appointin 
uthority. In thi 
egard, as per MC 

notification 
05.06.2015, 



s. Related Party Transactions:

9. 

(a) The listed entity has obtained prior approval of
Audit Committee for all related party transactions;

(b)In case no prior:__approval obtained, · '

The listed entity has provided detailed reasons 
along with confirmation whether the transactions 
were subsequently approved/ ratified/ reject�d by , 
the· Audit Committee. 

Disclosure of events or information: 

·. .

The listed entity has provided all the required 
disclosure (s) under Regulation 30 along with 
Schedule III of SEBI LODR Regulations, .2015 
within the time limits prescribed there under. 

.... 

Yes 

NA 

Yes 

omplying 
rovisions 
espect 
erformance 
valuation of 

Board and 
ommittees, 
erformance 
valuation 

ompany� as per 
wn evaluatio 
ethodology. Further, 
inistry of Corporat 
ffairs vid 
otification date 

05.07.2017 als 
prescribed that th 
provisions relating t 
review of performanc 
f Independen 

Directors an 
valuation mechanis 
rescribed i 

Schedule-IV of th 
ompanies Act, 2013 

is not applicable t 
overnment 

ot Applicable 
iew of 8(a) above 

Nil 



10. Prohibition of Insider Trading:

The listed entity is in compliance with Regulation
3(5) &3(6) SEBI (Prohibition of Insider Trading)
Regulations,2015.

11. Actions taken by SEBI or Stock Exchange(s), i
any:
o action(s) has been taken against the listed entity

its promoters / directors/ subsidiaries either by SEBf
r by Stock Exchanges (including under the Standard

Operating Procedures issued by SEBI through
various circulars) under SEBI Regulations and
irculars/guidelines issued there under (or)

he- actions taken against the listed entity/ it 
promoters/ directors/ subsidiaries either by SEBI o 
b Stock Exchan es are s ecified in the last column. 
Resignation of statutory auditors from the listed enti 
r its material subsidiaries: 

In case of resignation of statutory auditor from th 
12 listed entity or any of its material subsidiaries durin 

he financial year, the listed entity and/ or its materia 
subsidiary(ies) has/ have complied with paragraph 6.1 
nd 6.2 .of section V-D of chapter V of the Maste 
ircular on compliance with the provisions of th 

LODR Re ulations by listed entities. 

13. Additional Non-compliances, if any:

o additional non-compliance observed for any SEBI
Regulation/ circular/ guidance note etc. except

reported above. 

�. 

Yes 

Yes 

NA 

No 

SKM & ASSOCIATES 

Nil 

entioned at srl.1 
able (a) above. 

here was 
esignation 

n 
0

Statutory auditor 
from the Company. 
Further, Company di 
not have Material 
Subsidiaries, so it i 
not applicable to th 

uring the 4 quarter, 
024-25,besides
udit Committee an
omination
emuneration
ommittee

...._ ere not in 
hroughout 
uarter, 

Stakeholders 
Relationship 

ommittee was not i 
in position from 
2.03.2025 t 

� 31.03.2025 afte 
essation of tenure o 

sole Independen 
Director on the Board. 



SKM & ASSOCIATES 

Observations/Remarks by PCS are mandatory if the compliance status is provided as 'No' or 'NA' 
We further, report that the listed entity is in compliance/ not in compliance with the disclosure 
requirements of Employee Benefit Scheme Documents in terms of regulation 46(2)(za) of the LODR 
Regulations. (In case of Not Applicable- NA to be mentioned 

Assumptions & limitation of scope and review: 
1. Compliance of the applicable laws and ensuring the authenticity of documents and information

furnished, are the responsibilities of the management of the listed entity.
2. Our responsibility is to report based upon our examination of relevant documents and information.

This is neither an audit nor an expression of opinion.
3. We hafe not verified the correctness and appropriateness of financial records and books of account

of the fisted entity.
4. This report is ·solely for the intended purpose of compliance in terms of Regulation 24A (2) of the

SEBI (LODR) Regulations, 2015 and is neither an assurance as to the future viability of the listed
ent.ity nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the listed entity. 

Place: Bhubaneswar 
Date: 28.05.2025 
UDIN: F003488G000471318 

.... _

Signature: Qa f\., � 
Name of the ;�:�aajay K. Mahapatra 
SKM & A�sociates 
FCS No.: 3488 CP No.: 6002 
Peer Review No. 1593/2021 

... 

-. t 

!



Sr. Complianc Regu- Deviations Action 
No. eRequirem lation/ Taken 

ent Circul by 
(Regulatio arNo. 

ns/ 
circulars/ 
guidelines 
in�ludings 

pecific 
clause) 

1 National 
Stock 

Exchang 
e 

oflnpia 
Limited 
("NSE") 

& 
, BSE 
Limited 

,\ 
("BSE") 

.. 

Type of 
Action 

Advisory/ 
Clariflcat 
ion/Fine/ 

Show 
Cause 

Notice/ 
Warning, 

etc. 

ine 

' 

ANNEXURE 

Details of 
Violation 

Fine Amount 
In Rs. 

Observations/Rem Mana_gement Response Remarks 
arksof 

thePra�cingCom 
pany Secretary 

The SE & BSE on-compliance Non-compliance with 
Company avelevieda fine of ith Regulation espect to Regulation 
did not have s. 6 63 160 each 17(1) of SEBI 17(1) of the SEBI
requisite . 1 '. ' f ODR) Listing Obligations and 

b f me us1ve o 1 . 2015 . 1 R . ) num er o 
ST)fi 

egu at1ons, as 1sc osure eqmrements 
Independent or quarter e company did not egulations, 2015, 
Directors nded31.12.2024. ave requisite uring · the period from 
including at umber of 10.11.2024 to 
least one ue to the absenc Independent 1.03.2025, was due to 
Independent f the requisit irectors including he absence of requisite 
woman umber t least one umber of Independent 
director dependent woman irectors, including at dependent from irector on the least one Independent 
10.11.2024 irectors on th oard from Woman Director, on the 
to oard, th 10.11.2024, to oard of the Company. 
31.03.2025. omposition of th 1.03.2025. ;Ine 

ompany has filed National Aluminium 
replie; to NSE Company Limited 

nd BSE dated (NALCO) being a 
1.03.2025 to waive Government Company, 
he fine imposed the power to appoint 

egulations, 2015. Directors, including 

onsequently, th 
udit Committe 
nd the Nominatio 

Independent Directors, 
rests solely with the 
Government of India. 



4 

2 

shall 
comprise of 
Independent 
!Directors. 
Top 1000 
listed 
entities 
shall have 
at least one 
Independen 
t Woman 
director. 

. ,, . 

. 

' 
1 

-

Compositio Regul 
n of Audit ation 
Committee 18 (1) 
was not in of 
compliance SEBI 
as per SEBI (LOD 
(LODR), R), 
Regulations Regul 
, 2015. ations, 

2015 

' 

, 

. .. 
; 

r 

. 

.. 

The Audit 
Committeew 
as not in

place during 
the period 
10.11.2024 
to 
31.03.2025. 

! 

,. 

, 

, 

National Fine 
Stock 

Exchang 
e 

of India 
Limited 
("NSE") 

& 
BSE 

Limited 
("BSE") 

Failed to 
constitute 
Audit 
Committee 
during 
10.11.2024 
to 
31.03.2025. 

and 

Remuneration 
Committee were no1 
constituted durin� 
he period from 

10.11.2024 tc 
31.03.2025. 

Additionally, the 
Stakeholders 
Relationship 
Committee was no1 
in position from 
10.11.2024 to 
26.12.2024 and 
22.03.2025 to 
31.03.2025 

I I 

NALCO has been 
continuously following 
up with the concerned 
authorities in the 
Government, for 
appointment of the 
requisite number of 
Independent Directors to 
ensure compliance with 
the Corporate 
Governance 
requirements under the 
SEBI LODR 
Regulations. 

The Company has 
submitted its detailed 
representations to both 
NSE and BSE on 
21.03.2025 requesting a 
waiver of the fine 
imposed in this regard, 
considering the 
circumstances which is 
beyond the control of 
the Company. 

Non-compijance The non-compliance 
with Regulation , 18 with Regulation 18(1) of 
(1) of, SEBI the SEBI (LODR)
(LODR),Regulation Regulations, 2015, 
s, 2015as the during the period from 
Corrlpany did not 10.11.2024 to 
have requisite 31.03.2025, arose due to 
number of absence of requisite 
Independent number of Independent 
Directors on the Directors on the Board, 
Board during the which consequently 
period from affected the constitution 

ANNEXURE 



'4 

I 

' 

. , ·.
. I

. 

• i.- ... 

. 

' , 

' 

,· 
' 

10.11.2024 to of the Audit Committee 
31.03.2025. The as per regulatory 
Company has filed requirements. 
its �eplies to NSE 
and BSE dated NALCO being a 
21.03.2025 to waive Government Company, 
the fine stated at the power to appoint 
sl. l, imposed upon Directors, including 
it. Independent Directors, 

rests solely with the 
Government of India 

NALCO has been 
continuously following 
up with the concerned 
authorities in the 
Government, for 
appointment of the 
requisite number of 
Independent Directors to 
ensure compliance with 
the Corporate 
Governance 
requirements under the 
SEBI LODR 
Regulations. 

IThe Company ha! 
!Submitted its detailec
irepresentations to botl: 
INSE and BSE or 
21.03.2025 requesting � 
waiver of the fine 
imposed in this regard, 

- �SC�� considering the 
v-;-,-' � !Circumstances which is 1 §/ \\ �)� lbeyond the control of the 

ANNEXURE 

* , ... ·v 
{:J !Company. 

�4Ntsl
�
C
-

�
+��'#-'-����....__��....._���----....__�� ......... ����__..���� ........ ������__._�������....____..�....._����----....__���



3 
Compositio Regul The National 
n of ation Nomination Stock 
Nomination 19(1) and Exchang 
and of Remuneratio e 
Remunerati SEBI n Committee of India 
on {LOD was not in Limited 
Committee R), place during (".NS];:") 
was not in Regul the period & 
co111pliance ations, 10.11.2024 BSE 
as per SEBI 2015. to 

I 
Limited 

(LODR), 31.03.2025. ("BSE") 
Regulations 
, 2015. 

, , 

,\ 

.i,- ... 

Fine Failed to 
constitute 
the 
Nomination 
and 
Remuneratio 
n 
Committeed 
uring the 
period 
10.11.2024 
to 

I 
31.03.2025. 

I 

' 

Non-compliance Non-compliance with 
with Regulation 19 respect to Regulation 
(1) of the SEBI 19(1) of the SEBI
(LODR),1 (LODR) Regulations,
Regulations, 2015 2015, during the period 
as the Company did from 10.11.2024 to 
not have requisite 31.03.2025, due to the 
number of absence of the requisite 
Independent number of Independent 
Directors on the Directors on its Board, 
Board during the which consequently 
period from affected the constitution 
I 0.11.2024 to of the Nomination and 
31.03.2025. RemunerationCommitte 

e as per regulatory 
The Company has requirements. 
filed its replies to 
NSE and BSE dated NALCO . being a 
21.03.2025 to waive Government Company, 
the fine stated at the power to appoint 
srl.1 imposed upon Directors, including 
it. Independent Directors, 

rests solely with the 
Government of India. 

NALCO has. been 
continuously following 
up with the concerned 
authorities in the 
Government, for 
appointment of the 
requisite , number of 
Independent Directors to 
ensure compliance with 
the Corporate 
Governance 
requirements under the 
SEBI (LODR) 

ANNEXURE 



4 Compositio Regul Non- National 
· n of the ation compliance Stock

Stakeholder 20 (2)/ with Exchang 
s (2A). Regulation e 
Relationshi of ' 20 (2) / (2A: oflndia 
p SEBI ofSEBI , ' Limited 
Committee (LOD. (LO])R), ' ("NSE") 
was not in R), Regu.lations, & 

·1 •. Compliance Regul 2015 d�e tc BSE
as per SEBI atioris, non- Limited 
(LODR) . .2015. CQ.Ostitution ("BSE") � 
Regulations of 
, 2015. Stakeholders 

Relationship 
Committee 
from 
10.11.2024 
to .. 
26.12.2024 
and again 
from 
21.03.2025 

( 
I 

Fine Failed to 
constitute 
Stakeholder 
Relationship 
Committee 
under 
Regulation 
20 (2) I (2A) 
ofSEBI 
(LODR), 
Regulations, 
2015 from 
10.11.2024 
to 
26.12.2024 
and again 
from 
21.03.2025 
to 
31.03.2025 
following 
the 
completion 
of tenure of 

' J 

Regulations. 

The Company has 
submitted its d_etailed 
representations to both 
NSE and BSE on 
21.03.2025 requesting a 
waiver of the fine 
imposed in this regard, 
considering the 
circumstances which is 
beyond the control of 
the Company. 

Due to the Non-compliance with 
Completion of the respect to Regulation 
tenure of 6 20(2)/(2A) of the SEBI 
Independent (LODR) Regulations, 
Directors on 2015, during the period 
09.11.2024, the from 10.11.2024 to 
Stakeholders 31.03.2025, was due to 
Relationship the absence of requisite 
Committee could number of Independent 
not be re- Directors on the Board 
constituted from of the Company. 
10.11.2024 to 
26.12.2.()24. 

, NALCO being a 
Consequently, the Government Company, 
Committee was not the power to appoint 
in position as per Directors, including 
fhe requirements of Independent Directors, 
Regulation 20 rests solely with the 
(2)/(2A) during this Government of India. 
period. On NALCO has been 
appointment of one continuously following 
Part-time official up with the concerned 
Director the authorities m the 

ANNEXURE 



.

.\ 

. ... . 

., 

following the 
completion 
of tenure oJ 
Independent 
Directors. 

i 

;. 

I 
. 

I 

' 

fl . 

Independent 
Directors. 

: 

i 
I 

! 

' 

committee was re-
constituted on 
27.12.2024. and 
was in compliance 
with, the applicable 
regulation until 
21.03.2025. 
However, upon 
completion of the 
tenure of sole 
Independent 
Director on 
21.03.2025 the 
Committee ceased 
to be in position 
again and remained 
non-compliant till 
31.03.2025. The 
Company has filed 
its replies to NSE 
and BSE dated 
21.03.2025 to waive 
the fine as stated at 
srl. 1 imposed upon 
it. 

ANNEXURE 

Government, for 
appointment of the 
requisite number of 
Independent Directors to 
ensure compliance with 
the Corporate 
Governance 
requirements under the 
SEBI (LODR) 
Regulations. 

rrhe Company hai 
isubmitted its detailec 
II'epresentations to both 
NSE and BSE on 
121.03.2025 requesting a 
waiver of the fine 
imposed in this regard, 
considering the 
�ircumstances which is 
beyond the control of the 
Company. 
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