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TgH/Ref. : NBC/S/4.5 & 4.5(A)/2025/844
féi®/Dated: 05.06.2025

To, To,

UdYch/The Manager UdYch/The Manager

dTuwg fIffcs/BSE Limited, S ﬁ‘l-ﬂ‘T/Listing Department

BRI SeHI <Tad/ AT Wich RIS 31T 31T fdl,

Phiroj Jeejeebhoy Towers, National Stock Exchange of India Ltd.,

ST ¥1e/Dalal Street, RIS Toll, SiT-Hal B,

'E[W%/MUMBAI— 400 001 Exchange Plaza, Bandra-Kurla Complex,

mm/Scrip Code: 532234 dial %/Bandra East,
JrES/MUMBAI-400 051
Ueli®h/Symbol: NATIONALUM

fawg: g fég fouy aa # Yo IHRR a9 “NALCO defers Rs.30,000 crore
capex as Rio Tinto Canada tie-up stalls” & dat § TqHIHI01/

Sub.: Clarification regarding news article “NALCO defers Rs.30,000 crore capex as
Rio Tinto Canada tie-up stalls” appearing in ‘The Hindu Business Line’.

SHM/Dear Sir,

We have come across a news article in the newspaper, ‘The Hindu Business Line’ on
05.06.2025 titled “NALCO defers Rs.30,000 crore capex as M/s. Rio Tinto Canada tie-up
stalls” (copy of clipping enclosed).

The management refute the statement given in the said news article and would like
to clarify the following:

1) The Rs. 30,000 Cr CAPEX for Brownfield Smelter expansion with Captive Power
has not been deferred, as reported in the article, and is progressing as per
schedule.

2) Discussion with Technology partners, including RTAL, is being actively pursued
and is on track. It is premature to disclose any details on the discussion at this
stage.

3) Thedetailed project report on Brownfield Smelter expansion, along with associated
facilities including Captive Power plant with RE power, is under updation
incorporating the latest business requirements.

4) The power requirement for smelter expansion and different configurations along
with RE Power are being considered. JV, if any, with suitable partners would be
firmed up after finalization of the DPR.
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The Company reiterate its compliances with requirement of Regulation 30 of SEBI
(LODR) Regulations, 2015 and promptly discloses all events and informations having
bearing on operation and performance of the Company.

This is for your information and record.

Y-gdla/Thanking you.
Yadia/Yours faithfully,
Pd A TR $ut fafics
For National Aluminium Co. Ltd.

Bharat Kumar 2o soned by eharat

Date: 2025.06.05 14:21:04
Sahu +05'30"

(@, &. ATF)/(B. K. Sahu)
FU-I it iR rguTaH RPRY /
Company Secretary & Compliance Officer
ACS: 9953
Encl.: As above
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NCLAT stays IBC process
against Reliance Infra
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A RETHINK. The chances

rising
unies the SOF, '
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UPT’s daily transaction volume set to cross
that of Visa; will soon become world No 1

—
Piyush Shukla
Wb

Home-grown  Unified Pay-
ments Interface (UP}is rap
by chosing in on global card
issuer Visa in terms of daily
:r‘admaaim volume and is
widely expected to overbaul
it shortly, with average daily
transaction volumes in June
shawing a strong month-on-
maonth,

“Transactions in June show
that UPT's per day volumes
are higher than what Viea
processed daily in FY246. On
June 1, UPL transactions hiz
&44 million and 3 day later
650 million. Visa reported
about 640 million transac-
tions daily in FY24. UPI's
daily average volumes in May
were around 602 million,
while in the first three days
of Jarse it was 648 millson.

Kusal  Jhunfhunwals,
Founder of sirpay, sald UPLis
strongly poised to outpace
Visa in terms of daily trans-
action volumes and anaual
numbers.

DEFINING MOMENT

“As of Jupe 2005, UPT has
already  munched  Viea's
global daiky average, clocking
over 650 million daily rrans-

233.8 billion anmually (about
&40 million per day). This
a ing moment

when & resl-time payments
system from an emerging
mearket B sbout 1o mrpass
one of the most powerful

UPI's projected growth is
sty ing and by FY29, it is
rxp?::dnsm lmhgk 439 bil-
lion transactions annually —
maore than three times les
F¥24 volume — accounting
fiar aver %0 per cent of India’s
retail digital payments. In
contrast, Vis is estimated 1o
grrm 810 per cent annually,

e sdded.

UPIh EDGE

¥ Narayanam, Founder
:Jd Execitive Chairman,
Faggle, maid with UPl now
aversging over 600 millioa
daily transactions and
peoaching Visr's QIFYIS
daily average of around 666
million, the question is no

Tonger if, bux when, UPI will
surpass Viss on an annual
basis. “Current trends indic-
ate that UPl could exceed
400 billion anmial transac-
tions by FY29, significantly
ahead of Visa's 233.8 billion
today. While Viss continues
o grow steadily, UPT's scale,
cost efficiency and global
ambition posithon it to be-
come the worlds most
widely used payments sys-
tem by volume in 3-4 years,”
e said.

Akshay Mehrotra, Co-
Founder and CEC, Fibe, said
UPl's real-time, zero-cost
model is the future. Decpak
Chand Thakur, CEC and Co-
Founder of NPST, said UPI's

rowth momertum is driven
¢ deep rural penctration,
growing merchant adoption,
innovative use-cases and ex-

pansion of cross-border pay-

ment corridors.

| ENi

repe rate to 575 per cent
from 6 per cent at i3 upcom-
ing meeting on June 6 and
the LAF corridor bs widened,
the SDF rate could come
down o 525 per cent and
the MSF rate could get adjus
ted to 6 per cent.

V Ramachandra Reddy,
Head - Treasury, Karur
Vymya Bank, said: “The RB1
may widen the LAF corridor
because banks are doing ar-

borrewing  in
TREFS (Tri Party Repo Deal
ing System) ar a lower rate,
say S.50.5.70 per cent, and
deplorying in SDF at 5.75 per
cent, 'wﬁmng of the al:(
ridor will force further banks
o lend and/or invest in non-
SLR securities.

(Maleo) is revisiting its ambi-
tious €30,000-crore expan-
3 an, delaving the pro-
Ject by & year, This comes
alfter the coltipse of discus.
sions with Rio Timo Canada
for a crucial technology part-
nershipand stalled talks with
NTPC for power supply.

Seurces indicate that Rio
Tinto Canada’s umwilling-
ness to share smler

had forced Naleo to

irs derailed project
report (DPR). \aicoha- nlsc
cut its projected
q,ulmnrm from l.am \Iw
o 1,060 M’

The ﬂ'.en:wr‘ capital ex-
penditure {wpex pro-
gramme o emvi-
sioned a 0.5 mlm Tonnes
per anoum  (mtpa) alu-
minkum smelter and assoct-
ated captive power plants,
with commissioning expec-
ted by FY30, However, dur-
ing o recent fnvestor call,
Nako Chairman and Man

ing Director Brijendra Pro-
g:)zsumh snid  significant

outflow is now ex
3 W commence F:u

FY27-28.

NEW PROJECT REPORT

In the investor call, Singh
wid fresh DPRs were being
prepared and it il\-:llkh‘s IP

ment is Did MW, That's
whty we are going in for ten-
derm; far inting the

Pl el
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in FY25, Nalco's revenue
grew 2 per cent y-0-y o
T16,800 crore, and EBITDA
jomped 163 per cent to
9600 crore, The adjusted
Profic After Tax surged 165
percent to ©5,300 crore, The
compary achieved bauite
excavation of 7643 mt yod

pointing a
trmmhwwwibwihe
power supply requirement.
In February, the company
top brass said it was explor-
ing a tech tie-up with Ko
Tiro Canada.

“Smelter expansion... we
bl rraadie a DPR for that. Oar
plan was to go ahead with
that DPR ... pow mot will
to give up their technology.
S, agadn, we are revisiting le.
Our team is going to Dubai.
$a, we have given EIL (En
gineers India Led) a rarget to
give the DPR in the next 6 to
& months. And after thar,
we'll be going in for tender

msin FY2S5.

F¥26 CAPEX

Naleo's FY26 capex guidance
s pegged at €1,700 erore, of
which 71,100 crore is for the
alumina refinery and the de-
velopment of the Pottangi
mine- In FY27, capex is likely
w be in the T2000 crore

According 1o Singh, Naleo
i expanding its alumira re-
Einery by 1 mtpa, with com-
pletion  now targeted for
January- February 2026 after
package delays pushed the
original September deadline.

JINEERING MARVEL
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11 killed, 50 hurtin RCB v1ct0ry celebration stampede

An evening meant 1o mark
Challes

mmn {RCE) hiu“?ﬁc
1Pl title win ended in
tragedy on Wednesday, o5 a
srampede near the Chin-
naswumy Stadiom claimed
11 lives and injured more
than 50, including o 6-year
oldgirl

The celebrations spiralled
out n{a:\mml when thou
sands of fans thronged the
anea to carch a glimpse of the
team and the after
RCHE's first-ever IPL ¢
anship victory over Punjab
Kings in Ahmedabad on
T

of erowd conzrol

ik Atrate plarining
befi many in distress, “My
Ieft beg ot stuck in @ fallen
barricade amid the pushing,”
said Prerna {rame changed),
oneof the injured. *1 fell, and
people walked over me. [ saw
four people die in front of
M

% —_—

cmmcms.memumumwdwuxmnmm,mmm

Wednesday sbter RCB Fans tried to enter it forcibly

me. There wasn't even
for two-wheelers, let aE
Bowring's casu-

ambulances.
iy ward is Hooded with

Bengaburu’s roads and metro
lines.  Mathew  (name
chunged) recounted, "We
ook the metro to Cubbon
Park, but it haited at KSR for
10 minutes before an an-
nouncement that it wouldn't

&G
L

out at the Ambedkar Station,
KR Circle was choe-a-bloc
with fans and when the RCB

HEAM'S IPL win sas sisenn

itals late in the evening

o meet the injured, and ex-

35 condolences to the
lies of the victims.

Jmng to reporters, he

bus by, a st “The ericker associ-

broke out. lefellonone  ation nised the celebra-

another. We o climb  tion and we deployed police

Cubbon Park’s compound fo(necu'nl\ serding all avail

wall to escape.™ nel  from
Brmmmnmdr«
curred a1 Chi

oM
Chief Minister Siddaramaiah
visited Bowring and Valdehi

@5

d:mwkmmegmm
small and were broken as

tried 1o enter. The
burn's capacity i 35,000,
2-3 lakh people showed
up. Pve ordered a magisterial
Sponsic wilbe puiahed. 1
¢ shed. I
don't want to d{f‘w
cldent — the government
will not politicise this. We
deeply regret the tragedy.”
Hc’;:mmmd compensa
tion of T10 lakh for each of
the dead, and said the gov-
emment will provide free
trearsnent to the injured.
Former CM  Masavaraj
Bomimal criticised the Stare
government for its li-
gence. “The adm:mn’;fm
rushed 1o organise two pro-
grammes without any pre-
panation, and both events
wv:motnmﬂumwpmple
the venues could e
commodute. This refects
the State government's com-
plete igence and brre-
sponsibility. The suthoritics
clearly under-estimated the
crowd size. There was no co-

. The ®1 bridg

After 17 years, India to count its people
in 2027, along with a caste census

—
Dallp Singh
i Ciel

The Centre on Wes
announced that it will con
duct the population census
beginning  March 1, 30"."
The M“u‘guﬂ of Home Af-
fairs (MHA) said the e
census, a bong-standing de-
mand of the Opposition, will
altso be part of the process.
However, for the Union

the Union Terrivory of
Jammu and Kashmir and the
States of Himachal Pradesh
and  Uttarakhand,  the
Census will begin from Oc-
tober 1, 2026, the Ministry
added.

India will be coanting .u
people aftera gapof 17

and this will be the first |l|
gital Census.

PHASED APPROACH

The kst Census was held in
2011 and the exercise due in

el

delayed due wo the
lemic.

The MHA said it had been
decided to conduct Popala.
tion Census 2027 in rwo
phases, along with an enu

2021 was.
Covid-19

and the Census Rubes, 1990,
The MHA announcement,
however, s lent on the Na-
thonal Popularion  Reglster
(NPR), which contains de
tails of persons residing in
village, rural and urban

areas,

NPR DATA
‘The NFR data was last col-
lected in 2000, before the
2011 Census, and revised in
w15

Section 14A of the indian

plsorily register citizens, is-
#ue them mational identiry
cards and establish a Na-
‘tioral Registration Authority
to maintain the register, “To

‘The notifscation of “intent
0 conduct” the Census will
e published in the Otficial
Gazette on June 16, 2005,
sabd MHA sources.

The Census of India is
conducted under the -
sione of the Census Act, 1948

he changes due
to birth, death and migra
thon, the NFR would be up-
dated along with House list-

and Housing tong
oﬁml}.omll\g(.mms " the
official website of the Regis-
trar General and Census
Commissioner stated.
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