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Te/Ref.: NBC/S/4.5 & 4.5(A)/2026/783
feAi®p/Date: 20.05.2026

To,
UdYdh/The Manager

digws fafies

/BSE Limited,
BRIS St HY eTa%/
Phiroj Jeejeebhoy Towers,
qard EjT:'/DaIaI Street,
YraS/MUMBAI- 400 001

To,

UdYdh/The Manager
Wﬁ“—ﬂ"vusting Department

A Wl TRIES 31t 3far o,
National Stock Exchange of India Ltd.,
TarTalol WiToll, STGl-$ell ey,
Exchange Plaza, Bandra-Kurla Complex,

fopy aﬁ@‘/Scrip Code: 532234 gl ﬁ/Bandra East,
qra5/MUMBAI-400 051
Udi®/Symbol: NATIONALUM
Sub: Annual Secretarial Compliance Report for the year ended 31.03.2026.
fowa: 31.03.2026 % FATH T4 & forw aiftfe Tt srura= faid |
Dear Sir/ {igIcd,

It (Geliasar a3k UHeIHRUT avgdan) fafem, 2015 & Ao 24A & e #
PUAT 31 U, 2026 B! AT TY o [ A RIS G TS THIRMTCY, Ho Ifd, YaaR

SR SR} a1t Afadia SrgaTe ROl Sy U &1

In terms of Regulation 24A of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, enclosed please find Annual Secretarial Compliance Report for the
year ended 31st March, 2026 issued by M/s. Saroj Ray & Associates, Company

Secretaries, Bhubaneswar.

This is for your information and record/ 30! STHHRYT 3R SHfiam %@ I

Thanking you/ ¥Jdlq,

'l-lﬂ?ﬂ'q/Yours faithfully,

Fd A T HuAl s

For National Aluminium Co. Ltd.

Bharat
Date: 2026.05.20
Ku m a r Sa h u 18:24:54 +05'30'

(@. &. |T§)/(B. K. Sahu)
HU-I g iR SrguTaH iRPRY /

Digitally signed by
Bharat Kumar Sahu

Company Secretary & Compliance Officer

{JAADR/Encl.:As above
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Tel.:0674-2301988-999, Ext.: 2265, 2266, 2267, 2585, 2587, E-mail:company_secretary@nalcoindia.co.in,Website:www.nalcoindia.com
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SAROJ RAY & ASSOCIATES

COMPANY

SECRETARIES

SECRETARIAL COMPLIANCE REPORT
OF
NATIONAL ALUMINIUM COMPANY LIMITED
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2026

[Issued in Pursuance to Sub-Regulation (2) of Regulation 24A of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, M/s. Saroj Ray & Associates have examined:

(a) all the documents and records made available to us and explanation provided by
National Aluminium Company Limited (“the listed entity”),
(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,
(d) any other document/filing, as may be relevant, which has been relied upon to make

this certification,

for the year ended 31t March, 2026 (“Review Period”) in respect of compliance with the
provisions of:

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act’) and the
Regulations, circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA"), rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI");

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder,
have been examined, include:

(a) Securities and Exchange Board of India (Listing Obligationg and Disclosure
Requirements) Regulations, 2015, as amended,

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended,;

(c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015, as amended,;

(d) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended; (Not Applicable during the Review

Period)

(e) The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021, as amended ;(Not applicable during the Review
Period)

(f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, as amended; (Not applicable during the Review

Period)
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\COMPANY SECRETARIES

(g) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993, as amended;

(h) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended; (Not applicable during the Review Period)

(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018, as amended; (Not applicable during the Review Period)

() The Securities and Exchange Board of India (Depositories and Participants)
Regulation, 2018, as amended,;

(k) Other Regulations as and when applicable.

and circulars/guidelines issued thereunder and based on the above examination, we hereby
report that, during the Review Period:

"
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(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect of
matters specified below:-

Sr. Compliance Regulation/ Deviations Action Type Details of Fine Observations/ Management Remarks

No. | Requirement | Circular No. Taken by of Violation Amount Remarks of Response
(Regulations/ Action the Practicing

circulars / Company
guidelines Secretary
including

specific

clause)

1. | (@) The | Regulation The Board did | BSE Fine The Board | 1) Imposition of fine | Sufficient Non- -
composition of | 17(1) of | not had 50% | Limited of Directors of Rs.7,51,660/- | number of | compliance
board of | Securities and | of its strength | and did not had plus GST each | Independent with respect to
directors of the | Exchange as Non- | National at least half by NSE & BSE | Directors on | Regulation
listed entity | Board of India | executive Stock of the Board for the quarter | the Board was 17(1) (a) & (b)
shall have an | (Listing Directors ~ for | Exchange of Directors ended not complied | of the SEBI
optimum Obligations the period | of India as 30.06.2025. for Review (Listing
combination of | and from Independent Period. Obligations
executive and | Disclosure 01.04.2025 to Directors. 2) Imposition of fine and
n.on-executhe ReqU|rements) 30.04.2025, of Rs.5,42,800/- Disclosure
directors with at | Regulations, 11.06.2025 to plus GST each Requirements)
least one- | 2015, 30.06.2025 by BSE & NSE Regulations,
woman Director and again for the quarter 2015 was due
and not less from ended to the
than fifty per 07.01.2026 to 30.09.2025. - of
cent. of the 31.03.2026, .
board of as required 3) Imposition of fine requisiie
directors  shall under of Rs.5,42,800/- number of
comprise of Regulation plus GST each In’dependent
non-executive K 17(1)(a) of the " by BSE & NSE Direcors  on
directors Securities and for the quarter the Board of

Exchange ended the Company.
(b)Where  the Board of India 31.12.2025 )
listed entity (Listing Natlopgl
does not have a Obligations Aluminium
regular non- and Company
Limited
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executive o Disclosure (NALCO)
chairperson, at Requirements) being a
least half of the Regulations, Government
Board of 2015. Company, the
Directors  shall Further, the power ' to
comprise of not having a appoint
Independent regular  Non- Directors
Directors. executive including '
;r;alrgsgsrzn'of In.dependent
Directors  did Difestors,
not had half of rgsts safely
the total LAl =
number of Goventnment
Directors as of India.
Independent
Directors The Company

has been
following  up
with the
concerned
authorities in
the
Government,
for
appointment
of the requisite
number of
Independent
Directors to
ensure
compliance
with the
Corporate
Governance
requirements
under the
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(b) The listed entity has taken the following actions to comply with the observations made in previous reports: e
5r. | Compliance Regulation/ Deviations Action Type of Details of Fine Observations/ Management Remarks
lo. | Requirement | Circular No. Taken by | Action Violation Amount Remarks of the Response
(Regulations/ Practicing
circulars / Company
guidelines Secretary
including
specific
clause)

1. | The Listed | Regulation The Company did | National Fine The  Company | NSE & BSE | Non-compliance | Non-compliance The Listed
Company | 17(1) of the | not have requisite | Stock did not have | have levied a | with Regulation | with respect to | Company shall
shall have | SEBI (Listing | number of | Exchange requisite number | fine of Rs. | 17(1) of SEBI | Regulation 17(1) | have optimum
optimum Obligations Independent of India of Independent | 6,63,160 (LODR) of the SEBI | Combination of
Combinatiqn and Qisclosure Directors Eimitelcli Directors each Regulations, (Lis.ting. executive . and
of executive Requurements), including at least ("NSE") including at least | (inclusive of | 2015 as the Opllgatlons and ngn-executlve
and non- | Regulations, & . Disclosure directors and not
executive 2015. one Indepgndent BSE one Indepe.ndent G for ficompany dld.n.Ot Requirements) less than 50% of
dikectars ard woman  director Limited woman director | quarter have requisite Regulations, the Board
net fess: than from 10.11.2024 ("BSE") from 10.11.2024 | ended number of 2015, during the | strength should
50% to 31.03.2025. to 31.03.2025. 31.12.2024. Independent period from | comprise of non-
comprising of Directors 10.11.2024 to | executive
non- Due to the |including at least | 31.03.2025, was | directors. Where
executive absence  of | one Independent | due to the |the listed entity
directors. ‘ ! the requisite | woman Director { absence of | does not have
Where the number of | on the Board | requisite number [ regular non-
listed entity Independent | from 10.11.2024 | of Independent | executive o
does not Directors on |to  31.03.2025. | Directors, chairpersonz at
have regular the Board, the | The ~ Company including at least | least half o? the
non- . composition has filed its | One Independent | Board ?hall
executive

of the Board

replies to NSE

Woman Director,

comprise _, of
=

o
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chairperson, was not in |and BSE dated | on the Board of | Independent;
at least half compliance 21.03.2025 to | the Company. Directors. ™ &
of the Board with waidel the  fife Top 1ooo>|§ted
shall Regulation 17 | imposed uponit. | National entities Eh
comprise  of of the SEBI Aluminium have at” l@ast
quependent (LODR) C.ompany one
Directors. Regulations Limited Independent
Top 1000 2015 ' (NALCO) being | Woman
listed ’ a Government | director.
entities shall Company, the
have at least Consequently, power to appoint
one the Audit Directors,
Independent Committee including
Woman and the Independent
director. Nomination Directors, rests
and solely with the
Government of
Remuneration India.
Committee
were not ::s Comgzgz
con_stltuted continuously
dur!ng i following up with
period  from the concerned
10.11.2024 to authorities in the
31.03.2025. Government, for
appointment of
Additionally, the requisite
the number of
Stakeholders : Independent ‘
Relationship Directors to
Committee ensure . )
was not in compliance with 2
position from gsvem(;(:]::peorate g’.
10.11.2024 to requirements o
26.12.2024 4
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i i and under the SEBI
22.03.2025 to LODR
31.03.2025 Regulations.

The Company
has submitted its
detailed

representations to
both  NSE and

BSE on
21.03.2025
requesting for

waiver of the fine
imposed in this
regard,
considering  the
circumstances
which is beyond
the control of the

S3I¥VLIHOAS ANVAWOD
SILVIDOSSV|B AVY rOYVS

Company.
Composition Regulation 18 | The Audit | National Fine Failed to Non-compliance The non-
of Audit | (1) of SEBI | Committee was Stock constitute  Audit with Regulation | compliance with
Committee (LODR), not in place | Exchange Committee 18 (1) of SEBI | Regulation 18(1)
was not in | Regulations, during the period oflqdia during (LODR), of the SEBI
compliance | 2015 10.11.2024  to | Limited 10.11.2024  to Regulations, (LODR)
as per SEBI 31.03.2025. ESS) 31.03.2025. 2015 as the | Regulations,
& . 2015, during the
(LODR), Company did not .
Regulations . BSE have requisite periad figm
' : Limited ‘ q 10.11.2024 ‘to
2015. ("BSE") number of | 31.03.2025,
Independent arose due to g
Directors on the | gpsence of 5
Board during the | requisite S
period from | number of 8
B - 10.11.2024 to | Independent <
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31.03.2025. The
Company has
filed its replies to
NSE and BSE
dated

21.03.2025 to
waive the fine
stated at sl.1,
imposed upon it.

Py

Directors on the
Board, which
consequently

affected the
constitution  of
the Audit
Committee  as
per regulatory
requirements.

NALCO being a
Government
Company, the
power to appoint
Directors,
including
Independent
Directors, rests
solely with the
Government  of
India.

NALCO has
been
continuously
following up with
the concerned
authorities in the
Government, for
appointment of
the requisite
number of
Independent
Directors to
ensure
compliance with
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the  Corporate
Governance
requirements
under the SEBI
LODR
Regulations.
The Company
has submitted its
detailed
representations to
both NSE and

BSE on
21.03.2025
requesting for

waiver of the fine
imposed in this
regard,
considering  the
circumstances
which is beyond
the control of the
Company.

S3I¥VLIYOES ANVINOD
S3LVIDOSSV[B AVY rOYvS

Composition Regulation The Nomination | National Fine Failed to Non- Non-compliance | Composition  of
of Nomination | 19(1) of SEBI | and Stock constitute  the compliance with respect to | Nomination and

and (LODR), Remuneration Exchange Nomination and with Regulation | Regulation 19(1) | Remuneration
Remuneration | Regulations, Committee was | ©fIndia Remuneration 19 (1) of the | of the SEBI | committee was
Committee 2015. not in place Limited Committee SEBI (LODR), (LODR) not in
was not in £ during the period ("NSE’) o dur!ng the Regulations, Regulatiops, compliance , as
compliance 10112024  to = perned 2015 as the | 2015, during the | | - SEBI

as per SEBI 31.03.2025. BSE 10.11.2024 to Company did period from (LODR) -

Limited 31.03.2025. not have 10.11.2024 to -

(LODR), ("BSE") requisite 31.03.2025, due | Regulationsg

Regulations, number of | to the absence | 2015 5

2015. Independent of the requisite 2

B Directors onthe | number of ES

n
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Board  during
the period from
10.11.2024 to
31.03.2025.

The  Company
has filed its
replies to NSE
and BSE dated
21.03.2025 to
waive the fine
stated at srl.1
imposed upon it.

Independent
Directors on its
Board, which
consequently
affected the
constitution  of
the Nomination
and
Remuneration
Committee  as
per regulatory
requirements.

NALCO being a
Government
Company, the
power to appoint
Directors,
including
Independent
Directors, rests
solely with the
Government  of
India.

NALCO has
been
continuously
following up with
the concerned
authorities in the

S314VLI3¥O3AS ANVAMOD
S3LVID0SSY| B AV rOyvs

Government, for ;‘
appointments of 2
the requisite g
number of 3
Independent )

0
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Directors to

ensure
compliance with
the  Corporate
Governance
requirements
under the SEBI
(LODR)
Regulations.

The Company
has  submitted
its detailed
representations
to both NSE and
BSE on
21.03.2025
requesting a
waiver of the
fine imposed in
this regard,
considering the
circumstances
which is beyond
the control of
the Company.

<
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S31¥vL3y

Composition Regulation 20 | Non-compliance National Fine Failed to Due to the Non-compliance | Composition  of
of the | (2)/ (2A) of | with Regulation Stock constitute Completion of | with respect to | the Stakeholders
Stakeholders | SEBI (LODR), | 20 (2) / (2A) of | Exchange Stakeholder “‘the tenure of 6 Regulation Relationsﬁip
Relationship Regulations, SEBI of India Relationship Independent 20(2)/(2A) of the | committee ~was
Committee 2015, (LODR), Limited Committee Directors on | SEBI  (LODR) | ot S in
wa® hak in Regulations, ("NSE") under 09.11.2024, the Regulations, Complianceg e
Compliance 2015 due to non- & Regulation 20 Stakeholders 2015, during the per SEBI (Lé’DR)
as per SEBI constitution of BSE (2) I (2A) of Relationship period from Requlations -
Stakeholders Limited SEBI Committee 10.11.2024 to 9 =

n
0o
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(LODR) [

Regulations,
2015.

Relationship ("BSE") (LODR), could not be re- | 31.03.2025, was | 2015.

Committee  from Regulations, constituted due to the

10.11.2024 to 2015 from from absence of

26.12.2024 and 10.11.2024 to 10.11.2024 to | requisite

again from 26.12.2024 and 26.12.2024. number of

21.03.2025 te again from Independent

31.03.2025, 21.03.2025 to Consequently, Directors on the

following the 31.03:2025 the Committee | Board of the
> following the was not in | Company.

cameletien i completion  of position as per

tenure of tenure of the

Independent Independent requirements of | NALCO being a

Directors. Directors. Regulation 20 | Government

! QommittEe

(2)/(2A) during
this period. On
appointment of
one Part-time
official Director
the committee
was re-
constituted on
27.12.2024.

and was in
compliance

with the
applicable

regulation until
21.03.2025.

However, upon
completion of the
tenure of sole
Independent

Director on
21.03.2025 the

Company, the
power to appoint
Directors,
including
Independent
Directors, rests
solely with the
Government of
India.

NALCO has
been
continuously
following up with
the concerned
authorities in the
Government, for
appointment  of
the requisite
number of
Independent
Directors to
ensure
compliance with

$31VID0OSSH B AVY rOyvsS

$314V134P3S ANVAWOD
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ceased to be in
position again
and remained
non-compliant till
31.03.2025. The
Company has
filed its replies to
NSE and BSE
dated

21.03.2025 to
waive the fine as
stated at srl. 1
imposed upon it.

the  Corporate
Governance
requirements
under the SEBI
(LODR)
Regulations.
The Company
has submitted its
detailed
representations to
both  NSE and

BSE on
21.03.2025
requesting for

waiver of the fine
imposed in this
regard,
considering  the
circumstances
which is beyond
the control of the
Company.

S314vL13¥03s ANVIWOD
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SAROJ RAY & ASSOCIATES

_COMPANY SECRETARIES

Continuation Sheet

We hereby report that, during the review period the compliance status of the listed entity
with the following requirements:

Sr.
No.

Particulars

Compliance
Status
(Yes/No/NA)

Observations/ Remarks by PCS

1

Secretarial Standard:

The compliances of the listed entity are in
| accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries of India (ICSI).

Yes

2

| Adoption and timely updation of the
Policies:

e All applicable policies under SEBI
Regulations are adopted with the approval
of board of directors of the listed entities.

* All the policies are in conformity with SEBI
Regulations and have been reviewed &
updated on time, as per the regulations/
circulars/guidelines issued by SEBI.

Yes

Yes

Maintenance and disclosures on Website:

e The listed entity is maintaining a functional
website.

e Timely dissemination of the documents/
information under a separate section on the
website.

e \Web-links provided in annual corporate
governance reports under Regulation 27(2)
are accurate and specific which redirects to
the relevant document(s)/section of the
website.

Yes

Yes

Yes

4

| Disqualification of Director(s):

None of the director(s) of the listed entity are
disqualified under Section 164 of Companies
Act, 2013 as confirmed by the listed entity.

Yes

Details related to subsidiaries of listed
entities have been examined w.r.t.:
material subsidiary

(a) Identification of

companies.

(b) Disclosure requirement of material as well
as other subsidiaries.

NA

NA

The Company does not have any
subsidiary company (whether
material or otherwise) as defined
under the SEBI (Listing Obligations
and Disclosure Requirements)
Regulations, 2015. Accordingly, the
requirements  relating to  the
identification and disclosure of
material ~ subsidiaries were  not |
applicable for the Review Period.

Preservation of Documents:

The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per policy of
preservation of documents and archival policy
prescribed under SEBI LODR Regulations,
2015.

Yes

| Performance Evaluation:

The listed entity has conducted performance
evaluation of the board, independent directors

No

Government
Company, the power to appoint
Directors and their performance

Company being a

evaluation rests with the Government
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COMPANY SECRETARIES

Continuation Sheet

and the committees at the start of every of India.
financial/during the financial year as
prescribed in SEBI Regulations. Further as per notification dated 5%
June 2015 issued by Ministry of
Corporate  Affairs, = Government
Companies are exempted from
complying with the provision of
section 134(3)(p) of the Companies
Act 2013. =
8 | Related Party Transactions:
(@) The listed entity has obtained prior Yes
approval of audit committee for all related
party transactions;
(b) In case no prior approval obtained, the NA Please refer point no. 8(a)
listed entity shall provide detailed reasons
along with confirmation whether the
transactions were subsequently
approved/ratified/rejected by the  audit
committee.
9 Disclosure of events or information:
The listed entity has provided all the required Yes
disclosure(s) under Regulation 30 along with
Schedule Il of SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.
10 | Prohibition of Insider Trading:
The listed entity is in compliance with Yes
Regulation 3(5) & 3(6) SEBI (Prohibition of 7
Insider Trading) Regulations, 2015.
11 | Actions taken by SEBI or Stock Stock Exchanges have levied fines
Exchange(s), if any: as mentioned above in point no. (a)
for non-compliance with the Board
The actions taken against the listed entity/ its Yes composition. The Company
promoters/ directors/ subsidiaries either by submitted a formal representation to
SEBI or by Stock Exchanges are specified in the Stock Exchanges vide letters
the last column. dated 08.09.2025, 05.12.2025 and
03.03.2026, clarifying that the power
to appoint Directors on the Board of
the Company vests solely with the
Government of India (Ministry of
Mines), and it is beyond control of
the Company to appoint Directors on
the board.
12 | Resignation of statutory auditors from the During the Review Period there is no
listed entity or its material subsidiaries: such instance.
In case of resignation of statutory auditor from NA
the listed entity or any of its material =
subsidiaries during the financial year, the
listed entity and / or its material subsidiary(ies)
has / have complied with paragraph 6.1 and
6.2 of section V-D of chapter V of the Master
Circular on compliance with the provisions of
the LODR Regulations by listed entities.
13 | Additional Non-compliances, if any:
[
| No additional non-compliances observed for Yes
any SEBI regulation/circular/guidance note
| etc. except as reported above.
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LOMPANY SECRETARIES

Assumptions & limitation of scope and review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to report based upon our examination of relevant documents and
information. This is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of finsncial records and
books of account of the listed entity.

4. This report is solely for the intended purpose of compliance in terms of Regulation
24A (2) of the SEBI (LODR) Regulations, 2015 and is neither an assurance as to the
future viability of the listed entity nor of the efficacy or effectiveness with which the
management has conducted the affairs of the listed entity.

For Saroj Ray & Associates

Place: Bhubaneswar .
Date: 15/05/2026 \-@f '
-y M No. 5195, CP No. 13914

Peer Revsaw No. 5377/2023
UDIN: FO05195H000368569
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