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TaH/Ref. : NBC/S/4.5 & 4.5(A)/2026/715
&1 /Dated: 04.05.2026

To,

UdYdh/The Manager

diews fAaffes/BSE Limited,
BRIS SiSitHIg eaw/Phiroj
Jeejeebhoy Towers,

NI @_C'/Dalal Street,
grEas/MUMBAI- 400 001
f&pU PIS/Scrip Code: 532234

To,

UdYdh/The Manager

Gﬂ&?l:[ﬁ‘l-{FT/Llstmg Department

AR Wb Tl 3t Sfear far,

National Stock Exchange of India Ltd.,

USIS WTSTl, STG1-P el Hrcia,

Exchange Plaza, Bandra-Kurla Complex,
W@/Bandra East, HW'&‘/MUMBAIAOO 051
Udi®/Symbol: NATIONALUM

fawa/sub: 31.03.2026 ) THTE fauTe) 3R a¥f & fore Siifee favw e faxita ufvumay

FKsad R ghfed)

A U9 THRR 9 YBIRHF I/ Newspaper

publications regarding

Audited Financial Results (Standalone &

consolidated) for the quarter and year ended 31.03.2026.

Hgigd/Dear Sir,
HUAT 31.03.2026 HI AT faHTET 3R I8 & forg siifSe fory e facit ufvomal Ressram sk

gHfed) & 684 H AR U3 UHIRM St Uiddi S Uil 1/ Please find enclosed herewith
copies of Newspaper Publication regarding Audited Financial Results (Standalone &
Consolidated) for the quarter and year ended 31.03.2026 .

SWRIad IHRH FHgfeiad TR UAt § fdar T 4T/ The above publication was made in
the following Newspapers:

SI. Name of Newspaper Language Date of
No. Publication
1. A4/ Prameya Odia 01.05.2026
2. “dYHRd/ Navbharat Hindi 01.05.2026
3. | T 3IHMIN® <3/ The Economic Times English 01.05.2026

3O THHRT 3R UG 8/ This is for your information and record.
Y-gdlq/Thanking you,

YadIa/Yours faithfully,
Fd AT T HuH! fafies

For National AIH&?!WH&F%QS’ Ltd.

y

Bhara Bharat Kumar Sahu
Date: 2026.05.04

Kun'(é?r Sahu 1200540530
'~S|'|§’)/( B. K. Sahu)

$UHL gfIa sﬁvala’mm&rf‘m

Company Secretary and Compliance Officer

Encl.: As above
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CIN # L272030R1981GO0O1000920
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DRIVING INDIA'S ALUMINIUM STRENGTH TO NEW HIGHSH!I 3

NALCO SETS NEW BENCHMARK
WITH HISTORIC PERFORMANCE IN FY26
Net Profit Soars to New Highs at Rs.5816 Crore
Revenue from Operations at Rs.17843 Crore

For detailed financial results,
visitthe link below or scan the QR code.
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Extracts of Financial Results for

d Year ended March 31, 2026

f;’ Highest-ever-P

R In Crore)
Consoliated
5L, Particatars uatler Ende Year Ended Quarter Ended Year€nded
{Audited) [{Unaudited; ted) [ (Audited) | {Audited] {Audited) | {Audited)
Total Ingomerom Operatons 501282 1784305 | 1676763 | 501282 526783 | 1780305
2| Net Pl hrthe perod (before Tax. Excaptonel 201131 | 213166 | 275966 | 776745 | 70310 | 23131 | 213164 | 275964 | 7.76745
ar tems)
3 NetProfit for the period before Tax (afler 233 213164 el TETAS 713540 230 212577 274850 7.74870 ToTRaT
Exceptonal andor Extraordnary fems)
4| Net Proft orthe pariod afer Tax (afer 171771 | 160102 | 207837 | 581576 | 5467 | 172244 | 15915 | 206723 | 5.787.01 | 526794
Exceptional andlor Extraordinry ftems)
5 Total Commprehensive Income for the period Comprising 172331 160633 208221 5837.30 531074 172808 160046 207.05 581857 525399
ProfivLass forthe peiod afertex) and aher
rehensive Income faffer tax)
6 | Equily Share Capiat [EE 3 LT [ LR [ awm #llE B3z Iy e
7 Reserves (excluding ReveluationReserve) as shown 2094444 1712744 2068539 iy
inthe Audted Balance Sheet of theprevious year
8 | EamingsPer Share (velre extaordiaty fems)
(of Rs. 5¢ each) (notanmuaiised):
1.Basic 935 872 12 3167 2599 93 869 126 | 31 268
2. Diuted 935 872 132 3167 2899 938 869 1126 3156 2868
Tre above s an extac of of Quarerly tre SEB (st nd Regulatons. 2015, The ful
format ol the  Exchange websles, i
Noles :
1 2026. Joir Statutory Auditors of
2 1.Ms. Lirited 2.Wis, GACL-NALCO) e, mied, & Ws, Utk

an\ﬂ!dandwx GACL NALOOAIkaIes&Omnws Piivale

70 T 2300 | 27 472 6953 @ P ‘oporirgdate.
Lakh Tonne  Lokh Tonne  Lakh Tonne | Lokh Tonne | Lakh Tonne Ny Lokh Tonne 3 3 e 5 )2 45016/
s pe
finaldiidend o €2 50 pr share) amouriing 0¥ 1,923.48/-crore
divicendal? fnglo® 26 45 oo Winhio e o 261321561.13
A Miderdol2 4 { i 526151561 13c10%
773 Highest-ever Sales B—————— E ! o ] I
s utonolresh 0
Sirlary PPAIOrWPP Gandkole,
2 ) ‘ laniat Angul, Ocihaloinernaloonsumpion
A Hiumina : s
Fusthe, teC: T
) 14.46 138 4.74 4.6 3 J 04 Limited,
i Lokh Tonne | Lakh Tonne Lakh Tonne  Lakh Tonne et J
7 1, o o 1o S00crore o 1000crore
TNALGO) M i imiadandMs. T
A LEGACY OF PERFORMANCE... E ).
T000ctore

A FUTURE OF ENDLESS POSSIBILITIES...

8.
315t December.
9, Figures o
Place : Bhubanesw ar
Dated : 30th Aprll, 2026

(Brijendra Praiap Sngh)
Chairman-<um-anaging Ditector
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CBC,08202/12/0001/2627 © www.mahasamvad.in_ @ /MaharashtraDGIPR_ @ ® @ @ /MahaDGIPR__ et FuegEEA SuegeaAl
. National Aluminium Company Limited BauxiTe MINES | ALUMINA REFINERY | ALUMINIUM SMELTER
. . . - "a |$.| @ NAI_G“ (:IEL‘E’S’E:B"‘ o F'”;;"ZE"te"I’IT'SE} CAPTIVE POWER PLANT | DepIcATED CoAL BLOCKS
Ministry of MII'IES' A Navratna CPSE Bhubaneswa?ﬁ%q,msv Ozsi{;hp: Ilr'1dia PORT FACILITIES | RESEARCH & DEVELOPMENT CENTRE
WA WPR | Govt. of India CIN : L272030R1981G0I000920 WIND POWER | SOLAR POWER
Extracts of Financial Results for the Quarter and Year ended March 31, 2026
(Zin Crore)
DRIVING INDIA'S ALUMINIUM STRENGTH TO NEW HIGHS I ™ Standalone Consolidated

Quarter Ended Year Ended Quarter Ended | Year Ended

NALCO SETS N Ew B E N CH M ARK Si-o- Partoulars 31-03-2026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026/ 31-12-2025 | 31-03-2025|31-03-2026 | 31-03-2025

(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) [(Unaudited)| (Audited) | (Audited) | (Audited)

WITH H ISTo R I c P E H F 0 R M AN c E I N FYZ 6 1| Total Income from Operations 5,012.82 473095 | 5267.83 | 1784305 | 16787.63 | 501282 | 473095 | 5267.83 |17,843.05 | 16,787.63

2 | Net Profit for the period (before Tax, Exceptional 2,311.31 213164 | 275064 | 776745 | 7,135.10 | 231131 | 213164 | 275964 | 776745 | 7,135.10
. . and /or Extraordinary items)
Net Profit Soars to New quhs at RS. 58 16 Cr ore 3 | Nt Profit for the period before Tax (after 2311.31 213164 | 275064 | 776745 | 7,135.10 | 231604 | 212577 | 274850 | 774870 | 7,078.37
Exceptional and/or Extraordinary items)
Revenue from Operations at Rs.17843 Crore 4 | Net Profitfor the period after Tax ( after 171771 | 160102 | 207837 | 581576 | 530467 | 172244 | 159545 | 206723 | 5797.01 | 5267.94

Exceptional and/or Extraordinary items)

5 Total Comprehensive Income for the period Comprising 1,723.31 1,606.33 2,082.21 5,837.30 531074 1,728.06 1,600.46 2,071.05 5818.57 5,253.99
Profit/Loss for the period (after tax) and other
Comprehensive Income (after tax)
6 Equity Share Capital 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32

7 Reserves (excluding Revaluation Reserve) as shown 2094444 | 17,127.44 20,685.39 | 16,887.12
in the Audited Balance Sheet of the previous year

8 Eamings Per Share (before extraordinary items)
(of Rs. 5/ each) (not annualised):

For detailed financial results,

visit the link below or scan the QR code.
hitps://nalcoindia.com/wp-content/uploads/2026/04/
LETTER-finacial-result.pdf

1. Basic 9.35 872 11.32 ner 28.99 9.38 8.69 11.26 31.56 28.68
2. Diluted 9.35 872 11.32 367 28.99 9.38 8.69 11.26 31.56 28.68
(/7 H,'ghest_ever_lproducﬁon ‘ The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
J fuorrtneat of the above financial results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com, and Company's website, www.nalcoindia.com.
3f
1. Inabsence of Audit Committee, the Financial Results have been approved at the meeting of the Board of Directors held on 30th April, 2026. The annual Financial Results have been audited by the Joint Statutory Auditors of
Bauxite Bouxite Alumina Colcined f-'n‘ﬂ Net Power the Company as required under regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.
Excavation Wi Transportationf{§  Hydrate Alumina Generation P’“‘“’““" 2. The Company has four Joint Venture companies namely- 1. M/s. Angul Aluminium Park Pyt Limited, 2. M/s. GACL-NALCO Alkalies & Chemicals Private Limited, 3. M/s. Khanij Bidesh India Limited, 4. Ws. Utkarsha
Aluminium Dhatu Nigam Limited. Out of the four joint venture companies whose financials have been consolidated, financials of M/s. Angul Aluminium Park Pvt. Limited and M/s. GACL-NALCO Alkalies & Chemicals Private
77.01 77.07 23.00 2.75 4.72 6,953 40 Limited have been consolidated on the basis of financials as certified by the management as on reporting date.
Lakh Tonne | Lakh Tonne | Lakh Tonne ' Lakh Tonne | Lokh Tonne MU Lakh Tonne 3. Based onthe recommendation of the Board, the shareholders of the Company has approved final dividend of ¥ 2.50/- per equity share (50% on face value of ¥ 5/- each) amounting to ¥ 459.16/- crore forthe FY 2024-25 at
44th Annual General Meeting held on 26th September, 2025 and the same was paid on 20th October, 2025. The total dividend pay out for the FY 2024-25is ¥ 10.50 per equity share (interim dividend of ¥ 8.00/-per share and

final dividend of ¥ 2.50/- per share) amounting to¥ 1,928.46/- crore.
Interim dividend for FY 2025-26 has been paid in two tranches. The first tranche of interim dividend of T 4.00 per equity share amounting to ¥ 734.65 crore was paid in December 2nd, 2025 and the second franche of interim
. dividend of ¥ 4.50 per equity share amounting to ¥ 826.48 crore was paid on February 24th, 2026. With this, the total interim dividend pay-out during FY 2025-26is ¥ 1,561.13 crore.
%} Highest-ever Sales 3

The 3rd interim dividend of ¥ 2.00per equity share (40% on face value of ¥ 5/- each) amounting to ¥ 367.33crore for the FY 2025-26 has been approved by the Board of Directors at its meeting held on 30th April 2026.
4. The Gompany has notrecognised the revenue from its two wind power plants (WPP) located in the State of Rajasthan due to non execution of fresh Power Purchase Agreement (PPA) since 01.04.2019 and such issue is

being subjudice before Hon'ble High Court of Rajasthan based on writ petition filed by the Company. Similarly, due to non execution of PPA for WPP-Gandikota, Andhra Pradesh, power generated is wheeled to captive power
Total Domestic Aluminium Domestic plantat Angul, Odisha forinternal consumption.
Aluming Alumina Metal Aluminium Metal . Consequenttointroduction of New Labour Codes w.e.f 21st November 2025, pending promulgation of rules in this regard, the Company on provisional basis assessed its obligation and provided for ¥ 20.30 crore during

current financial year. Further, the Company will assess additional financial implications, if any, against these codes and will account for the same, subsequent to promulgation of the related Rules.

w

14.46 1.38 474 4,61 6. The Board of Directors inits meeting held on 10.04.2026 has consented for winding upystriking off of M/s. Utkarsha Aluminium Dhatu Nigam Limited, a jeint venture company, the project being commercially unviable.
Lakh Tonne | Lakh Tonne | Lakh Tonne | Lakh Tonne Tm;ﬁlre:rance inthis respectis pending from Ministry of Mines and Department of Investment and Public Asset Management (DIPAM). The Company and Mishra Dhatu Nigam Limited jointly holds 50-50 shares in the
7. The Board of Directors inits meeting held on 16.10.2025 has accorded ts in-principle approval to increase the authorised capital of Mis. Khanij Bidesh India Limited, one of the joint venture, from ¥ 500 crore to ¥ 1000 crore
and alter the existing holding from 40:30:30 to 60:35:5 among the Company (NALCO), M/s Hindustan Copper Limited and M/s. Mineral Exploration and Consultancy Limited respectively. However, clearance in respect of the
A LEGACY OF PERFORMANCE... above decisions are pending from Ministry of Mines and Department of Investment and Public Asset Management (DIPAM), The Board has also approved additional equity contribution to increase the paid up capital upto

¥ 1000 crore, as and when further equity callis made by M/s.KABIL.
A FUTURE OF ENDLESS POSSIBILITIES... 8. Thefigures of last quarter for the current year and previous year are the balancing figures in respect of the full financial year ended 31st March and the unaudited published year to date figures upto the third quarter ended
31st December.
9. Figures pertaining to previous periods have been regrouped, recast and rearranged, wherever necessary.
Place : Bhubaneswar (Brijendra Pratap Singh)

NALCO_India [ f) nalcoindia (@) nalco_india (i) naicoindia

Dated : 30th April, 2026

Chairman-cum-Managing Director
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Brands: Creating Desire £}

Rising Costs may Hit Local Cos: Unilever

Supply chain, input cost woes may impact smaller cos, but this will ease the intensity of competition for bigger cos; Fernando Fernandez

Aanya Thakur

Mumbai: Unilever chief executi-
ve officer Fernando Fernandez sa-
id supply chain disruptions and
higher crudelinked input costs co-
uld hurt smaller local rivals in In-
dia, potentially easing the intensi-
ty of price competition for most
large consumer goods companies
in one of their fastest-growing
markets. The maker of Dove soap
and Surf detergent also warned
that escalating geopolitical ten-
sionsand crudeoil prices couldra-
ise costs across detergents and ho-
usehold products, particularly in
emerging markets.

Fernandez, during the compa-
ny’s earnings call on Thursday, sa-
id its supply chain is multi-polar
and very resilient.

“We are seeing some shortage in
some local players, particularly in
India and Southeast Asia that can
support our volumes, and it will

SUITS &

SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridors

Walls Have Ears

Conversations continue around
astoriedinstitutionasold
loyalties and new power cen-
tres collide. Those familiar with
its workings say information
frominternal discussions often
travels quickly beyond meeting
rooms, making many wary of
eventheservice staff. The
atmosphereissaid tobe so
charged that many senior
figures now prefer offsite
discussionsover steppinginto
headquarters.

Keep It Moving

Thediscovery of counterfeit
versions of atop-selling drug
would unsettle any company.
But this pharma major seems
determined to put the episode
of fake vials behind it. The focus
now seems to have shifted to
oral formulations, whichare
expected to besignificantly
cheaper and could hitthe
market soon. Meanwhile, after
overproducingvialsforthe
domestic market, the company
isexploring exportingthe
surplus to neighbouring coun-
tries—possibly at steep dis-
counts.

Privy to the whispers in power
corridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@timesofindia.com

Aster DM Posts Strong
Q4 Revenue Growth
care'srevenuerose 18%on
yeartoz1,182croreinthe
excluding Kasaragod facility, rose 31%
to 253 crore. —Our Bureau

MUMBAI Aster DM Health-
II

Q4, while operating Ebitda,
Il

make the passingof pricingeasier
in the future. We see growth oppor-
tunities in laundry powders, be-
cause weseelocal players, particu-
larly in India and South Asia, So-
utheast Asia, being impacted in
terms of availability of materi-

als,” headded.

Asaresult, Unilever expects

the

cletoeventually temper ag-
gressive discounting and
reduce the need for sharp

price hikes by larger play-

ers,
prepares calibrated incre-

ases in home and personal
categories.

For the past few years,
especially during the pande-
mic,
brands chipped away
market sha-

res

top consu-
mer
ods com-

current inflationary cy-

even as the company

local

homegrown

from

g0-

panies through deep discounting
amid lower commodity price cy-
cle.

Unilever chief financial officer
Srinivas Phatak said it gained 400
basis points of share in body wash
while premium brands in perso-

nal care outperformed
the Indian market. He
expectslocal compa-
nies in India to
struggle to absorb

! thecostpressure.
“Classically, in a

category such as home care, this
actually works in our favor,” Pha-
tak said on an earnings call. “A lot
of the local players get constrai-
ned both from a supply perspecti-
veaswellascash.”

Phatak said about half of Unile-
ver’s inflation exposure is con-
centrated in homecare, with 70%
of that coming from emerging
markets. The company expects to-
tal inflation of €750 million to €900
million this year, assuming crude
prices average about $100 a barrel.

We are seeing some shortagein
some local players, particularly in
India and Southeast Asia that can support
our volumes, and it will make the pass-
ing of pricing easier in the future

FERNANDO FERNANDEZ
CEO, Unilever

ORS Sales Melt in April After

Centre’s Stricter Label Nog

Teena Thacker

New Delhi: The market for oral
rehydration solutions in India
has started declining, impacting
pharmaceutical companies that
produce them for summer con-
sumption. Experts said the key
reason could bethe government’s
ban onlabelling sugary and fruit-
based drinks as ORS.

Last year, the Food Safety and
Standards Authority of India
(FSSAI) banned the use of the
term “ORS” (oral rehydration
solutions/salts) on sugary
drinks and beverages. It said
manufacturers must meet the
WHO’s norms.

Sivaranjani Santosh had filed a
lawsuit and crusaded against su-
gary drinks that were allegedly
being marketed as ORS. A favo-
rable ruling led to withdrawal of
multiple brands from the market.

According to data by PharmaT-
rac, value growth in the sector de-
clined by 26 % in March. In Febru-
ary and March this year, the va-
lue for ORS sales in India stood at
%80 crore and %85 crore, respecti-

Take a Sip

Oral Electrolytes Brands
CORPORATE

ELECTRAL
ENERZAL FoC
WALYTE ORS| WALLACE
ORSL JOHNSON

MAR 25

<.\

MAR 26

MAT is Moving Average Total

vely,down from 111 crore and 115
crore in the year-agomonths.

Despite an 8% fall in the 12-
month MAT (moving annual to-
tal), the ORS market stood at
%1,128 crore, posting a CAGR of
13% over thelast five years.

The segment leader, Electral of
FDC, has not been spared either,
recordinga MAT value decline of
7% in sales. Sheetal Sapale, vice-
president, commercial, Phar-
maTrac,said the oral electrolytes
market is showing degrowth this
year. “Part of this decline needs

Source: Pharmatrac Mar 26 ‘

to be contextualised against the
high base of last year,” she said,
adding that the monthly trends
are in line with seasonal pat-
terns. However, an expert said,
“Even with summer underway,
the expected uptick is failing to
materialise at the scale the in-
dustryanticipated.” Expertssa-
id the FSSAIorder could be are-
asonfortheoddpattern. “FSSA-
I’s intervention dismantled the
marketing architecture these
brands had built,” said another
executive.

RPG Life Eyes up to <k crore
Buys to Boost Its API Business

RicaBhattacharyya

Mumbai: RPG Life Sciences is
betting on strengthening its acti-
ve pharmaceutical ingredients
(APIs) business to power its next
phase of growth, even as the com-
pany sharpens its play in emer-
ging segments such as GLP-1 we-
ight-loss therapies and navigates
geopolitical uncertainties.

The company is exploring acqu-
isitions of 600-31,000 crore in the
next 12-18 months to scale up its
API business, which will be the
company’s strongest growth dri-
ver going ahead, managing direc-
tor Ashok Nairtold ET inan inter-
view. RPG is targeting API portfo-
lios in areas such as immuno-
suppressants, antipsychotic
drugsand painmanagement with
emphasis on “difficult to make,

niche molecules”.

“API is going to be one of our
strongest growth drivers,” Nair
told ET, underlining a renewed
strategic focus on the segment af-
ter a disruption-hit year. The bu-
siness staged a sharp recovery in
the March quarter, with 144%
growth (compared to Q3) follo-
wing the restoration of opera-
tions after a fire at one of its
plantslast year.

Unilever said pricing would rise
gradually through the year, parti-
cularly in home care, but stressed
itwouldavoid becominguncompe-
titive. “There will be frequent pri-
ce increases but in small doses,”
Phatak said. India is Unilever’s se-
cond largest market by revenue
and has seen premiumisation and
market-share gains in detergents
and body wash. The company said
it has increased direct outlet cove-
rage by about 200,000 stores and is
seeing faster growth in newer
channels such as quick commerce
and modern trade.

The company also said newer de-
mand drivers such as modern trade
and online channels were growing
faster than the broader business
and contributing disproportionate-
ly to growth in India. Fernandez sa-
id the performance was not driven
by a single category or temporary
factor, but reflected “fewer, bigger
growth bets” and improved execu-
tion across channels.

Rel Retail Buys
Haircare Brand
Anomaly from
Privanka Chopra

Our Bureau

| Kolkata: Reliance Retail on

Thursday announcedtheac-
quisition of Priyanka Cho-
pra Jonas’ haircare brand
Anomaly, including its trade-
marks, brand assets and digital
properties for an undisclosed
amount.

The company said thisacquisi-
§ tion marks a significant expan-

sion of Reliance Retail’s fast-
growing beauty portfolio and re-
inforces its commitment to high-
growth consumer brands in In-
dia and globally.

The brand was founded by the
actor in 2021, with a strong in-
ternational presence. Isha Am-
bani, executive director at Reli-
ance Retail Ventures, said
bringing Anomaly into the Re-
liance portfolio
marks a strategic
step in expan-
ding the basket
of new-age, high-
growth  beauty
brands.

“Anomaly’s strong global posi-
tioning, clean formulation phi-
losophy, and accessible pricing
make it acompelling addition to
our ecosystem. We see immense
potential in collaborating with
Priyanka to scale the brand in
India by leveraging our omni-
channel capabilities and deep
consumer insights, while conti-
nuing to grow its international
presence,” she said in a state-
ment. Reliance Retail said it
will focus on expanding Ano-
maly’s brand equity and mar-
ket share with Indiaasapriori-
ty market. The brand will also
continuetoscaleitsinternatio-
nal footprint across North
America, United Kingdom and
the Middle East.

In Big Relief to Vi,
GovtPares Its AGR
Liabilitiesby 27%

FRESH TAKE Panel finalises dues at 64,046 cr;

move may open up avenues to raise funds

Our Bureau

Mumbai: The department of tele-
communication (DoT) has cut Vo-
dafone Idea’s (Vi’s) adjusted gross
revenue (AGR) liabilities by near-
ly 27% in a major cash-flow relief
to the country’s third-largest tele-
com operator which opens up av-
enues for fresh fundraising.

After reassessment of Vi's AGR
dues, a DoT-appointed committee
has finalised the total AGR amo-
unt at 64,046 crore as on Decem-
ber 31, 2025. Earlier, the DoT has
frozen the AGR dues as on Decem-
ber 31, 2025 at ¥87,695 crore. The
amount was, however, subject to
reassessment by the DoT and final
approval by the committee.

“In this regard, we now wish to
submit that the DoT vide its com-
munication dated April 30, 2026,
has informed that the committee
formed for the purpose has finali-
sed the AGR dues at ¥64,046 crore
ason December31,2025,” Visaid in
aregulatory filing.

Following the reduction, rival
Bharti Airtel may alsoagain write
to the DoT seeking reassessment
of its AGR dues. The Sunil Mittal-
ledtelcohadearlier writtento DoT
seeking reassessment of its AGR
dues but there was no action from
DoT as it felt the company should
get relief order from the Supreme
Court. With the AGR dues now fi-
nalized, Vi will pay a minimum of
%100 crore annually for four years
between FY32 and FY35 under the
approved payment schedule.

The remaining dues will be sett-
led in six equal annual instal-
mentsfrom FY36to FY41, effective-
ly freezing the bulk of the dues for
a decade. The staggered repay-
ments are now spread over 16 ye-
ars, providing a much-needed bre-
athing window to the struggling
telco. Vi’s shares closed 0.68% lo-
wer at 10.22 apiece on the BSE on

— Thursday, before
Rival Bharti the announcement
Airtelmay was made late eve-
also again ning. The govern-
writetothe ment has made se-
DoT seeking veral interven-
reassessment tions to keep Indi-
of its AGR a’s  third-largest
dues telecom operator
afloat.

Under the 2021 telecom relief pack-
age, the government offered a four-
year moratorium to telcos, inclu-
ding Vi for payment of AGR and
spectrum dues. The option to con-
vertdues intoequity was also given.

In February 2023, nearly %16,000
crore of interest on deferred spec-
trum and AGR dues was converted
intoequity, givingthe government
about 33% stake at the time. This
was followed by the conversion of
anadditional 236,950 crore of spec-
trum auction dues into equity in
April 2025, eventually raising its
staket048.99%, makingitthe com-
pany’slargest shareholder.

Renault Rewires India Ops,
to Carve Out Powertrain Arm

Our Bureau

New Delhi: French carmaker Re-
nault Thursday said it is underta-
kingarestructuringof the group's
operations in India with plans to
separate powertrain production
from vehicle manufacturing and
sales operations. Renault Group
India has approached the National
Company Law Tribunal (NCLT') for
approval of a proposed structural
realignment of itsIndiaoperations,
itsaid in a statement.

“It envisages the powertrain ma-
nufacturingactivity being organi-
sedasadedicated powertrain enti-
ty within Renault Group India,
while vehicle manufacturing and
salesoperationsarebroughttoget-

her under an integrated operating
structure,” the statement added.
The proposed realignment is ai-
med at creating clearer and more
focused operating structures.
This alignment reflects the dis-
tinct industrial and operating re-
quirements of the businesses and
is intended to sup-
port Renault's long-
term business stra-
tegy in India, inclu-
ding strengthening
India's role as a ma-
nufacturing and export base, with
the ambition of supporting ex-
ports of up to 2 billion euros annu-
ally by 2030,” the carmaker said.
Theproposed changes donot invol-
ve any disruption to business opera-

tions.

STl AATHA
Ministry of Mines

et 7B NALCO

National Aluminium Company Limited
(A Government of India Enterprise)
NALCO Bhawan, P/1, Nayapalli,
Bhubaneswar-751 013, Odisha, India

BAUXITE MINES | ALUMINA REFINERY | ALUMINIUM SMELTER

CAPTIVE POWER PLANT | DEepicATED COAL BLOCKS
PORT FACILITIES | RESEARCH & DEVELOPMENT CENTRE

A Navratna CPSE

YRA WBR | Govt. of India

CIN : L272030R1981G01000920 WIND POWER | SOLAR POWER

Extracts of Financial Results for the Quarter and Year ended March 31, 2026
(X in Crore)
DRIVING INDIA’S ALUMINIUM STRENGTH TO NEW HIGHSII" % Standalone Consolidated
sl. No. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
NALGO SETS N Ew B E N c H MARK 31-03-2026 | 31-12-2025 [31-03-2025 | 31-03-2026 | 31-03-2025 | 31-03-2026] 31-12-2025 | 31-03-2025|31-03-2026 | 31-03-2025
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
WITH HI STO Rlc PERFORM ANCE IN FY26 1| Total Income from Operations 5,012.82 473095 | 5267.83 | 17,843.05 | 16,787.63 | 501282 | 473095 | 5267.83 |17,843.05 | 16,787.63
2 | Net Profit for the period (before Tax, Exceptional 2,311.31 213164 | 275964 | 7,767.45 | 7,135.10 2311.31 | 2,131.64 2,759.64 | 7,767.45 7,135.10
. . and /or Extraordinary items)
Net Profit Soars to New Highs at Rs.5816 Crore 3 | Net Profitfor the period before Tax (after 231131 | 213164 | 275064 | 776745 | 7,13510 | 231604 | 2,12577 | 274850 | 7,74870 | 7,07837
Exceptional and/or Extraordinary items)
Revenue from Operations at Rs.17843 Crore 4 | Net Profitfor the period after Tax ( after 17171 | 160102 | 207837 | 581576 | 532467 | 172244 | 159515 | 206723 | 579701 | 5267.94
Exceptional and/or Extraordinary items)
5 Total Comprehensive Income for the period Comprising 1,723.31 1,606.33 2,082.21 5,837.30 5,310.74 1,728.06 1,600.46 2,071.05 5,818.57 5,253.99
Profit/Loss for the period (after tax) and other
Comprehensive Income (after tax)
. . . 6 Equity Share Capital 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32 918.32
FOI’ detal,led financial reSUltS’ 7 Reserves (excluding Revaluation Reserve) as shown 20,944.44 17,127.44 20,685.39 16,887.12
visit the link below or scan the QR code. in the Audited Balance Sheet of the previous year
https://nalcoindia.com/wp-content/uploads/2026/04/ 8 | Earnings Per Share (before extraordinary items)
LETTER-finacial-result.pdf (of Rs. 5/- each) (not annualised):
1. Basic 9.35 8.72 11.32 31.67 28.99 9.38 8.69 11.26 31.56 28.68
2. Diluted 9.35 8.72 11.32 31.67 28.99 9.38 8.69 11.26 31.56 28.68

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
fﬁrrpat of the above financial results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com, and Company's website, www.nalcoindia.com.

otes :
. Inabsence of Audit Committee, the Financial Results have been approved at the meeting of the Board of Directors held on 30th April, 2026. The annual Financial Results have been audited by the Joint Statutory Auditors of
the Company as required under regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.
The Company has four Joint Venture companies namely- 1. M/s. Angul Aluminium Park Pvt. Limited, 2. M/s. GACL-NALCO Alkalies & Chemicals Private Limited, 3. M/s. Khanij Bidesh India Limited, 4. M/s. Utkarsha
Aluminium Dhatu Nigam Limited. Out of the four joint venture companies whose financials have been consolidated, financials of M/s. Angul Aluminium Park Pvt. Limited and M/s. GACL-NALCO Alkalies & Chemicals Private
Limited have been consolidated on the basis of financials as certified by the management as on reporting date.
Based on the recommendation of the Board, the shareholders of the Company has approved final dividend of X 2.50/- per equity share (50% on face value of ¥ 5/- each) amounting to ¥ 459.16/- crore for the FY 2024-25 at
44th Annual General Meeting held on 26th September, 2025 and the same was paid on 20th October, 2025. The total dividend pay out for the FY 2024-25is 10.50 per equity share (interim dividend of X 8.00/-per share and
final dividend of ¥ 2.50/- per share) amounting to 1,928.46/- crore.
Interim dividend for FY 2025-26 has been paid in two tranches. The first tranche of interim dividend of ¥ 4.00 per equity share amounting to¥ 734.65 crore was paid in December 2nd, 2025 and the second tranche of interim
dividend of X 4.50 per equity share amounting to ¥ 826.48 crore was paid on February 24th, 2026. With this, the total interim dividend pay-out during FY 2025-26 is X 1,561.13 crore.
The 3rdinterim dividend of ¥ 2.00per equity share (40% on face value of ¥ 5/- each) amounting to ¥ 367.33crore for the FY 2025-26 has been approved by the Board of Directors at its meeting held on 30th April,2026.
The Company has not recognised the revenue from its two wind power plants (WPP) located in the State of Rajasthan due to non execution of fresh Power Purchase Agreement (PPA) since 01.04.2019 and such issue is
being subjudice before Hon'ble High Court of Rajasthan based on writ petition filed by the Company. Similarly, due to non execution of PPA for WPP-Gandikota, Andhra Pradesh, power generated is wheeled to captive power
plantat Angul, Odisha for internal consumption.
Consequenttointroduction of New Labour Codes w.e.f21st November 2025, pending promulgation of rules in this regard, the Company on provisional basis assessed its obligation and provided for¥ 20.30 crore during
currentfinancial year. Further, the Company will assess additional financial implications, if any, against these codes and will account for the same, subsequent to promulgation of the related Rules.
The Board of Directors in its meeting held on 10.04.2026 has consented for winding up/striking off of M/s. Utkarsha Aluminium Dhatu Nigam Limited, a joint venture company, the project being commercially unviable.
However, clearance in this respect s pending from Ministry of Mines and Department of Investment and Public Asset Management (DIPAM). The Company and Mishra Dhatu Nigam Limited jointly holds 50-50 shares inthe
Joint Venture.
The Board of Directors in its meeting held on 16.10.2025 has accorded its in-principle approval to increase the authorised capital of M/s. Khanij Bidesh India Limited, one of the joint venture, from X 500 crore to 1000 crore
and alter the existing holding from 40:30:30 to 60:35:5 among the Company (NALCO), M/s.Hindustan Copper Limited and M/s. Mineral Exploration and Consultancy Limited respectively. However, clearance in respect of the
A LEGACY 0 F PERFO RMAN CE aun above decisions are pending from Ministry of Mines and Department of Investment and Public Asset Management (DIPAM). The Board has also approved additional equity contribution to increase the paid up capital upto
% 1000 crore, as and when further equity callis made by M/s.KABIL.
A FUTURE OF ENDLESS POSSIBILITIES... 8. Thefigures of last quarter for the current year and previous year are the balancing figures in respect of the full financial year ended 31st March and the unaudited published year to date figures upto the third quarter ended

31stDecember.

9. Figures pertaining to previous periods have been regrouped, recast and rearranged, wherever necessary.
Place : Bhubaneswar
Dated : 30th April, 2026

(Z’) Highest-ever-Production 3

Bauxite Bauxite Alumina Calcined Cast Net Power Coal
Excavation Transportation Hydrate Alumina Metal Generation Production

71.01 771.07 23.00 22.75 4.72 6,953 40
Lakh Tonne | Lakh Tonne | Lakh Tonne | Lakh Tonne | Lakh Tonne MU Lakh Tonne
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{7/} Highest-ever Sales 3

Total Domestic Aluminium Domestic
Alumina Alumina Metal Aluminium Metal

14.46 1.38 4.74 4.61
Lakh Tonne | Lakh Tonne | Lakh Tonne | Lakh Tonne
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(Brijendra Pratap Singh)
Chairman-cum-Managing Director
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